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Mobilising finance, unlocking growth

Investing £27.8bn to deliver government’s growth and clean energy missions

Our strategic ambitions Our track record

Accelerate
place-based
investment

§ 75+ deals

announced in UK projects and companies to support growth and
clean energy
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£9.7 billion

committed — over a third of our £]77 bi”ion

capital in private finance mobilised

R

155 m|”|0n tonnes of CO,e
75; OOO jobs emissions expected to be saved as a result

created or supported of our investments

Our £100
billion mission

driving long-term growth
and clean energy
Unlock clean across the UK Strengthen

energy growth sovereign &
opportunities strategic capabilities
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Mobilising finance, unlocking growth

We invest in capital-intensive projects, businesses and assets

Support the government’s growth and clean energy missions

Investment

Intended to deliver a positive financial return for the Exchequer

Principles

Expected to crowd in significant private capital over time

° Senior & mezzanine debt ° Financial guarantees ° Available by exception
° Fixed or floating rate ° Credit enhancement guarantees o Growth capital for proven and
credible projects (TRL 7+)

0 Revolving credit ° First-loss guarantees

° Ordinary, preferred & CLNs

Working capital facilities Performance guarantees
0 9P ° J 0 Third party investment funds
/ / /

Our private investments typically exceed £100 million and must be a minimum of £25 million. Our local authority lending will generally be @ minimum of £15 million. We

will consider direct equity investments in the most promising businesses and projectsin a limited number of our seciors. National Wealth Fund © 2026
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Mobilising finance, unlocking growth

Our sectors Active: growth projects & businesses
Artificial intelligence LE__ Life Sciences

Semiconductors % Critical minerals
Ports™ ;’“2 Power grid . _ .
= Quantum technologies Aerospace supply chain

Sustainable aviation fuels

: G Carbon capture, : it Eneray sforage Defence
! Fc Baa usage and storage ™ | Ikl 9y 9
1= N
bm e e e e e e e mmm—— - ' Advanced materials y,
@:ﬂ) Hydrogen Nuclear
Active: core infrastructure

Battery manufacturing — Transport EV charging = Retrofit

& EV supply chain™ infrastructure
Heat networks @} Solar

% Green steel*
jﬁi Offshore wind '22%} Water

—
—

Place -based

AN

* In these sectors, we will aim to commit £5.8 billion collectively over this sirategy period, subject to investable propositions and progress on supporfing policy.
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Mobilising finance, unlocking growth

What can NWF offer to support CCUS?

(1) Transport & ©, ©, (4 -
Asset type Storadae Supply Chain

Challenge

NWF
Products

HMG have concerns over
balance sheet
classification and there is
no clear plan to provide
DevEx funding to track 2
clusters.

Unclear whether projects
have current financing

Over the short term,
technology performance
risk — cost overruns and
achieving minimum
capture rates consistently
through operations

Over the longer term,
Sponsor credit quality and
shape of revenue support

No clear direction set by
Government to stimulate
market

As a result, no commercial
offtake in line with
amortization required

Uncertainty in project
pipeline, limiting UK
supply chain development
No other grant support for
technology developers
Technology providers are
generally too small and

needs in DevEx phase available could impact too early for NWF
returns
\ 4 A 4 A 4 A 4
DevEx
PF equity Senior Debt .
i i i Equity
Senior Debt Financial Guarantee TBD

Financial Guarantee
CEF

CEF

Performonce Guarantees
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For more information about the National Wealth Fund,
or fo contact us, visit nationalwealthfund.org.uk.
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National Wealth Fund Limited is not a banking institution and does not operate as
such. It is not authorised or regulated by the Prudential Regulation Authority (PRA) or
Credit: Penfrkjﬁfd. Floating Offshore Wind

the Financial Conduct Authority (FCA).
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